
May 18,2005 

ICFIAEL A. FEDORKYCI 
M~CIIAEL C.  Epi's 
KALW G F R ~ O  

Dear Subscriber: 

Enclosed is the New Jersey Casino Industry Quarterly Financial Reports 
for the first quarter ending March 3 1,2005. 

If you have any questions, please contact me at (609) 441-3799. You can 
also contact us by e-mail at dheneghan(L-iccc.state.nj.us. If you have any 
questions about your subscription, please contact Josephine Nanfara Steindl at 
(609) 44 1-32 1 1 or by e-mail at jsteindl@,ccc. state. ni. us. 

Sincerely, ,f 

Daniel J. Heneghan 
Public Information Officer 

Enclosures 
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ATLANTIC CITY CASINO INDUSTRY 
STATEMENT OF INCOME STATISTICS 

FOR THE THREE MONTHS ENDED MARCH 31,2005 AND 2004 
($ in Thousands) 

Net Revenue 
2005 - - 2004 

Fav 
(Unfav) 

Var Gross Operating Profit 
% - - 2005 2004 

Fav 
(Unfav) 

Var Net Income 
% - - 2005 2004 

Fav 
(Unfav) 

Var 
% - 

NIA 

N/A 

NIA 

(21.6) 

(1 1 .I) 

(93.3) 

51.4 

NIA 

NIA 

3.4 

(1 8.5) 

(1 1.3) 

NIA 



ATLANTIC CITY CASINO INDUSTRY 
STATEMENTS OF INCOME 

FOR THE THREE MONTHS ENDED MARCH 31.2005 
($ in Thousands) 

AC 
Hilton 

REVENUE: 
Casino 
Rooms 
Food and Beverage 
Other 
Total Revenue 

Less: Promotional Allowances 
NET REVENUE 

Bally's AC 

COSTS AND EXPENSES: 
Cost of Goods and Services 
Selling, General, and Administrative 
Provision for Doubtful Accounts 
Total Costs & Expenses 

$ 62,074 
4,683 
8,262 
2,650 

77,669 
18,974 
58,695 

GROSS OPERATING PROFIT 2,868 

Depreciation and Amortization 4,466 
Charges from Affiliates Other than Interest: 
Management Fees 2,015 

Borgata 

43,351 
12,353 

123 
55,827 

Certain totals may not foot due to rounding by the casino 

$146,984 
10,716 
19,806 
5,463 

182,969 
37,290 

145,679 

Other 954 1,302 1,490 12,982 ---- 

32,854 

11,392 

4,790 

oTHERINCoME(ucPENsEs) 

Income(Loss) Before Taxes&Extraordinary Items 
Provision (Credit) for Income Taxes 

Income (Loss) Before Extraordinary Items 

Caesars 

92,640 
19,985 

200 
112,825 

(12,339) 
(1 96) 
(568) 

(4,943) 
(18,046) 

Interest (Expense) - Affiliates 
Interest (Expense) - External 
Invest. Alt. Tax & Related Income (Exp )-Net 
Nonoperating Income (Expense) - Net 
Total Other Income (Expenses) 

$162,054 
20,233 
28,061 

5,217 
215,565 
43,431 

172,134 

58,887 

13,373 

- 

(4,500) 
27 

(475) 
86 

(4,862) 

(8,475) 
(3,262) 
(5,213) 

I I I I I I I I I 

Harrah's 

90,616 
22,438 

193 
113,247 

- 
(6,408) 
(2,049) 

468 
(7,989) 

$116,733 
8,606 

13,675 
4,516 

143,530 
27,838 

115,692 

33,384 

8,440 

3,772 

I I I 

(1,374) 
2,369 

(3,743) 

Resorts 

62,509 
18,930 

869 
82,308 

(9,984) 
(1 22) 
(383) 
(1 70) 

(10,Q59) 
I 

$103,820 
10,499 
11,709 
2,028 

128,056 
28,239 
99,817 

37,324 

9,142 

37,525 
(409) 

37,934 

Sands 

51,019 
11,348 

126 
62,493 

------ 
(13,000) 

(892) 
(1 62) 

(14,054) 

$ 61,257 
4,558 
4,870 
1,357 

72,042 
15,675 
56,367 

6,039 

4,822 

8,899 
4,208 
4,691 

Showboat 

39,973 
10,31 1 

44 
50,328 

(5,310) 
(294) 
(178) 
159 

(5,623) 

$ 44,536 
2,294 
4,866 

807 
52,503 
12,538 
39,965 

2,961 

------------- 
4,026 

11,068 
1,531 
9,537 

Tropicana 

27,772 
9,103 

129 
37,004 

(65) 
(238) 

87 
(216) 

$ 88,065 
8,782 
9,724 

790 
107,361 
24,978 
82,383 

30,257 

8,688 

- 

(4,406) 
(1,237) 
(3,169) 

Trump 
Marina 

44,747 
7,267 

112 
52,126 

-(14,441) 

(488) 
(687) 

(15,616) 

$ 97,314 
12,991 
13,597 
5,144 

129,046 
22,718 

106,328 

19,102 

10,344 

9,900 

(1,281) 
247 

(1,528) 

Trump 
Plaza 

67,229 
19,652 

345 
87,226 

(13,410) 
(3) 

(276) 
134 

(13,555) 

$ 63,033 
3,953 
7,017 
1,915 

75,918 
18,205 
57,713 

11,322 

5,433 

1,391 
877 
514 

Trump 
Taj Mahal 

35,767 
10,422 

202 
46,391 

(10,746) 
(446) 
(263) 

74 
(1 1,381) 

Industry 

$ 70,754 
5,260 
8,307 
2,652 

86,973 
23,055 
63,918 

8,917 

5,240 

(14,697) 
11,293 

(25,990) 

39,763 
14,886 

352 
55,001 

----- 
(13,046) 

(349) 
(326) 
123 

(13,598) 

$122,757 
7,239 

12,227 
3,636 

145,859 
33,253 

112,606 

24,388 

12,295 

(6,446) 
357 

(6,803) 

$ 1,139,381 
99,814 

142,121 
36,175 

1,417,491 
306,194 

1,111,297 

69,050 
18,836 

332 
88,218 

268,303 

97,661 

20,477 

(23,533) 
(770) 
(516) 
243 

(24,576) 

664,436 
175,531 

3,027 
842,994 

J 

(120,309) 
(8,626) 
(6,652) 
(4,588) 

(140,175) 

(1 1,223) 
391 

(1 1,614) 

(13,973) 
615 

(14,588) 

(2,992) 
16,980 

(19,972) 



ATLANTIC CITY CASINO INDUSTRY 
STATEMENTS OF INCOME 

FOR THE THREE MONTHS ENDED MARCH 31,2004 
($ in Thousands) 

AC Trump Trump 
Hilton Bally's AC Borgata Caesars Harrah's Resorts Sands Showboat Tropicana Marina Plaza 

I I I I I I t I I I I , 
GROSS OPERATING PROFIT 1 10,713 1 37,234 ( 41,895 1 36,842 1 38,919 ( 5,242 1 4,874 1 27,960 ( 21,373 1 10,697 1 12,017 1 26,720 1 274,486 

I I I I I I I I I I I I I 

COSTS AND EXPENSES: 
Cost of Goods and Services 
Selling, General, and Administrative 
Provision for Doubtful Accounts 
Total Costs & Expenses 

I I I I I I I I I I 

INCOME (LOSS) FROM OPERATIONS 4,113 1 20,735 1 28,078 1 22,596 1 27,849 1 1,578 1 1,169 1 15,964 1 4,235 1 4,247 ( 4,846 1 12,598 1 148,008 
I I I I 1 I I I I 

45,459 
11,574 

(79) 
56,954 

Depreciation and Amortization 
Charges from Affiliates Other than Interest: 
Management Fees 
Other 

OTHER INCOME (EXPENSES) 
- (10,906) (13,000) (3,372) (2,997) (14,446) (13,410) (10,546) (13,313) (24,114) (122,993). ------ 

Interest (Expense) - External (58) (10,078) ( I  18) (76) (54) - 2,867 (422) (700) (489) (9,128) 

Invest Alt Tax & Related Income (Exp )-Net (406) 1,711 (1,790) (591) (848) (1 25) (368) (592) (1 87) (261) (320) (496) (4,273) 

Nonoperating Income (Expense) - Net 87 73 378 45 113 (639) (97) 2,224 28 87 (6) 1,498 

97,870 
19,037 

354 
117,261 

I 

4,323 

2,277 

Certain totals may not foot due to rounding by the casino 

Income(Loss) Before Taxes&Extraordinary Items 
Provwon (Cred~t) for Income Taxes 

Income (Loss) Before Extraordinary Items 
Extraordmary ltems (Net of lncome Taxes) 

NET INCOME (LOSS) 

84,347 
16,943 
2,704 

103,994 

11,317 

5,182 

(696) 
(85) 

(61 1) 

$ (611) 

64,422 
17,141 

491 
82,054 

13,817 

- 
- 

9,916 
5,102 
4,814 

$ 4,814 

51,578 
9,114 

60 
60,752 

8,730 

3,881 
1,635 

15,832 
2,465 

13,367 

$ 13,367 

35,431 
10,191 

(59) 
45,563 

8,151 

2,919 

11,088 
5,102 
5,986 

$ 5,986 

29,349 
6,621 

146 
36,116 

3,664 

14,046 
3,324 

10,722 

$ 10,722 

47,357 
5,434 

44 
52,835 

3,705 

- 

(1,882) 
(243) 

(1,639) 

$ (1,639) 

55,766 
13,984 

199 
69,949 

7,712 

- 
4,284 

(2,889) 
254 

(3,143) 

$ (3,143), 

36,015 
11,135 

382 
47,532 

7,538 

9,600 

829 
913 
(84) 

$ (84). 

39,841 
13,568 

162 
53,571 

5,523 

927 

(4,271) 
(6,695) 
2,424 

$ 2,424 

67,155 
18,124 

728 
86,007 

654,590 
152,866 

5,132 
812,588 

92,697 

20,940 
12,841 

t 

(6,954) 
88 

(7,042) 

, $ (7,042). 

5,727 

1,444 

12,490 

1,632 

(9,400) 
404 

(9,804) 

$ (9,804) 

(12,507) 
599 

(13,106) 

$ (13,106) 

13,112 
11,228 
1,884 

$ 1,884 



ATLANTIC CITY CASINO INDUSTRY 
HOTEL STATISTICS 

FOR THE THREE MONTHS ENDED MARCH 31,2005 

CASINO 

I 1 I I I 

Bally's AC I 1,745 1 152,356 1 132,822 1 87.2%1 80.14 
I I I I 

1. 

AC Hilton 

NUMBER OF 
GUEST ROOMS 
IN PROPERTY * 

804 

Borgata 

NUMBER OF 
AVAILABLE 

ROOM NIGHTS 

Caesars 

67,283 

1,982 

L 

Harrah's I 1,626 

NUMBER OF 
OCCUPIED 

ROOM NIGHTS 

1,140 

Resorts 

59,669 

173,060 

137,205 

Sands 

Showboat 

Tropicana 

OCCUPANCY 
RATE 

100,690 

113,346 1 82.6%1 92.63 
I I 

879 

Trump Marina 

AVERAGE RATE 
PER OCCUPIED 

ROOM 

88.7% 

160,767 

620 

1,309 

2,129 

Trump Plaza 

INDUSTRY TOTAL 15,116 1,315,551 1,133,642 
INDUSTRY AVERAGE 86.2% $87.66 

$78.23 

93,860 

66,085 

728 

Trump Taj Mahal 

* Number of guest rooms at end of quarter 

92.9% 

50,180 

117,810 

191,502 

904 

123.76 

93.2% 

51,201 

65,520 

1,250 

91.61 

I 

77.5%1 89.03 
I 

43,633 

1 00,69 1 

154,978 

8 1,360 

52,075 

1 12,500 

87.0% 

85.5% 

80.9% 

7 1,662 

52.49 

87.22 

83.82 

79.5% 

98,938 

75.91 

88.1% 73.40 

87.9% 73.17 



ATLANTIC CITY CASINO INDUSTRY 
PROMOTIONAL ALLOWANCES AND EXPENSES 

FOR THE QUARTER ENDED MARCH 31.2005 
($ in Thousands) 

QUARTER 
Allowances Expenses Total 

AC Hilton 
Bally's AC 
Borgata 
Caesars 
Harrah's 
Resorts 
Sands 
Showboat 
Tropicana 
Trump Marina 
Trump Plaza 
Trump Taj Mahal 

Industry $ 306,195 $ 41,889 $ 348,084 

Incr (Decr) vs. Prior Period -1.7% 45.9% 2.3% 

ATLANTIC CITY CASINO INDUSTRY 
PROMOTIONAL ALLOWANCES AND EXPENSES 

FOR THE QUARTER ENDED MARCH 31,2004 
($ in Thousands) 

QUARTER 
Allowances Expenses Total 

AC Hilton 
Bally's AC 
Borgata (opened 7/3/03) 
Caesars 
Harrah's 
Resorts 
Sands 
Showboat 
Tropicana 
Trump Marina 
Trump Plaza 
Trump Taj Mahal 

Industry 




